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July 29, 2025

The Honourable Daryl Harrison

Minister of Agriculture

I wish to present to you the annual report of the Irrigation Crop 
Diversification Corporation operating as Irrigation Saskatchewan for 
the 12 months ending March 31, 2025.

Respectfully submitted,

David Bagshaw 
Chairperson

Letters of Transmittal
July 29, 2025

Her Honour, the Honourable Bernadette McIntyre,

Lieutenant Governor of Saskatchewan

May it please Your Honour:

As the minister of Saskatchewan Agriculture, it is my pleasure to 
submit the annual report for the Irrigation Crop Diversification 
Corporation operating as Irrigation Saskatchewan for the year ending 
March 31, 2025.

Respectfully submitted,

Daryl Harrison 
Minister

 
The Honourable 		
Daryl Harrison 		
Minister of Agriculture

 
David Bagshaw 
Chairperson
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Mandate and Purposes of ICDC –  
The Irrigation Act, 2019
The mandates and purposes of the Irrigation Crop Diversification Corporation (ICDC) are:

•  To research, demonstrate and promote to producers and irrigation districts profitable and 
sustainable agronomic practices for irrigated crops;

•  To develop or assist in developing varieties of crops suitable for irrigated conditions;
•  To provide access to property and facilities and technical support to researchers to 

conduct research into irrigation technology, cropping systems and soil and water 
conservation measures under irrigation and to provide information respecting that 
research to district consumers, irrigation districts, intensive irrigators, other prescribed 
persons and the public; and

•  To co-operate with the minister in promoting and developing sustainable irrigation in 
Saskatchewan.
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Board of Directors
The following served as Directors of ICDC in 2024-25:

Name Position Irrigation District Development Area  
Represented

David Bagshaw Chairperson Luck Lake ID LDDA

Aaron Gray 1st Vice Chair Private SEDA

Kirsten Oram 2nd Vice-Chair Private LDDA

Stephanie Boyle Director Private LDDA

Elmer Palmer Director Consul-Nashlyn ID SWDA

Brandt Ausmus Director Private SWDA 

Nicholas Eliason Director SSRID #1 LDDA

Art Ward Director Private NDA

Brady Nelson Director Luck Lake ID LDDA

Faye Dokken Director Ministry rep.

Kelly Farden Director Ministry rep.

The four development areas are: Northern (NDA), South Western (SWDA), South Eastern (SEDA) 
and Lake Diefenbaker (LDDA), as defined in Irrigation Saskatchewan’s bylaws.

Directors are elected by members in attendance at the annual meeting. Every member in good 
standing with Irrigation Saskatchewan is eligible to vote.

Saskatchewan Ministry of Agriculture appoints two directors to the Irrigation Saskatchewan board. 
The Irrigation Saskatchewan board must, by law, have irrigators in the majority.
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2024-25 Highlights
The 2024-25 fiscal marked the first year of operations for the new organization known as Irrigation 
Saskatchewan. The organization is still legally considered to be ICDC within The Irrigation Act, 2019. 
Irrigation Saskatchewan continues to maintain a strong field research and demonstration program 
but now includes a focus of policy and advocacy as well.

Irrigation Saskatchewan’s 2024-25 field research program included:
•  Varietal Trials – Wheat, durum, barley, oats, canola, flax, dry bean, soybean, forages.
•  Agronomic Trials – Barley PGR evaluation, canola flea beetle management, canola N 

fertility, dry bean P fertility, flax seeding dates, irrigation scheduling tools, grasshopper 
management, Aphanomyces management in lentils and peas, faba bean seeding rates, 
faba bean disease management, soybean seeding dates, fenugreek fertility, quinoa 
fertility, wheat disease management, fertility in cereals, 

•  Horticulture Trials – Sweet corn varietal evaluation, sour cherry overwintering trial, 
soilless blueberry demonstration, trellis wire training of dwarf apple trees, tomato 
ripening trial, root maggot control in vegetable cole crops.

•  Technology Transfer – Irrigation Saskatchewan published its annual Research and 
Demonstration Report, Crop Varieties for Irrigation, Irrigation Agronomics and 
Economics, and The Irrigator (spring and fall editions). The organization partnered in 
hosting the Canada-Saskatchewan Irrigation Diversification Centre Field Day with over 
250 attendees. 

•  Advocacy – Irrigation Saskatchewan hosted spring and fall industry stakeholder events 
attended by over 100 people per event. The Annual Irrigation Conference and Irrigation 
Saskatchewan Annual General Meeting was held in Saskatoon on December 2, 3, and 4 
with over 200 participants. 
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IRRIGATION CROP DIVERSIFICATION CORP
(Operating as Irrigation Saskatchewan)

FINANCIAL STATEMENTS

MARCH 31, 2025
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MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL STATEMENTS

The financial statements of Irrigation Diversification Corp, operating as Irrigation Saskatchewan, have been
prepared in accordance with Canadian accounting standards for not-for-profit organizations. When alternative
accounting methods exist, management has chosen those it deems most appropriate in the circumstances. These
statements include certain amounts based on management's estimates and judgments. Management has determined
such amounts based on a reasonable basis in order to ensure that the financial statements are presented fairly in all
material respects.

The integrity and reliability of the reporting systems are achieved through the use of formal policies and
procedures, the careful selection of employees and an appropriate division of responsibilities. These systems are
designed to provide reasonable assurance that the financial information is reliable and accurate.

The Board of Directors is responsible for ensuring that management fulfills its responsibility for financial reporting
and is ultimately responsible for reviewing and approving the financial statements. The Board of Directors have
reviewed and approved these financial statements.

The financial statements have been audited on behalf of the members by Virtus Group Chartered Professional
Accountants & Business Advisors LLP, in accordance with Canadian generally accepted auditing standards.

Ryan Husband, Executive Director

Outlook, SK
July 09, 2025

1
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INDEPENDENT AUDITORS' REPORT

To the Members of Irrigation Crop Diversification Corp, operating as Irrigation Saskatchewan

Opinion

We have audited the financial statements of Irrigation Crop Diversification Corp, operating as Irrigation
Saskatchewan,  (the Organization), which comprise the statement of financial position as at March 31, 2025, and
the statements of changes in net assets, revenues and expenses and cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the Organization as at March 31, 2025, and the results of its operations and cash flows for the year then ended
in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under  those  standards  are  further  described  in  the Auditors' Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Organization in accordance with ethical requirements
that are relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditors' Report Thereon

Management is responsible for the information other than the financial statements and auditors' report thereon.
The information other than the financial statements and auditors' report thereon comprises the information, other
than the financial statements and our auditors' report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organization's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Organization or to cease operations,
or has no realistic alternative but to do so.

(continues)
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Independent Auditors' Report to the Members of Irrigation Crop Diversification Corp, operating as Irrigation
Saskatchewan (continued)

Those charged with governance are responsible for overseeing the Organization's financial reporting process.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

 l Identify and assess the risks of material misstatement of the financial statements,  whether  due  to  fraud  or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

 l Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Organization’s internal control.

 l Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

 l Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Organization’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors' report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditors' report. However, future events or conditions may
cause the Organization to cease to continue as a going concern.

 l Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

July 9, 2025
Saskatoon, Saskatchewan Chartered Professional Accountants

3
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IRRIGATION CROP DIVERSIFICATION CORP
(Operating as Irrigation Saskatchewan)

STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2025

2025 2024

ASSETS
Current assets

Cash $ 1,274,303 $ 440,820
Investments (Note 5) 261,075 261,687
Accounts receivable (Note 6) 636,683 333,757
Goods and services tax recoverable 5,108 -
Prepaid expenses 1,028 2,071
Deposits 78,788 -

2,256,985 1,038,335
Investments (Note 5) 10 10
Tangible capital assets (Note 7) 647,921 681,468

$ 2,904,916 $ 1,719,813

LIABILITIES
Current liabilities

Accounts payable and accrued liabilities $ 92,646 $ 30,897
Government remittances payable - 3,291
Employee deductions payable 12,500 19,486
Deferred contributions (Note 8) 154,894 60,930
Current portion of deferred capital contributions (Note 9) 85,516 -

345,556 114,604
Deferred capital contributions (Note 9) 342,062 270,000

687,618 384,604

NET ASSETS
Unrestricted net assets 1,675,227 560,296
Invested in tangible capital assets 220,343 411,468
Internally restricted net assets (Note 10) 321,728 363,445

2,217,298 1,335,209

$ 2,904,916 $ 1,719,813

Significant transaction (Note 2)
Commitments (Note 14)
Contingencies (Note 15)

APPROVED BY:

_____________________________ Director

_____________________________ Director

See accompanying notes to the financial statements
4
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IRRIGATION CROP DIVERSIFICATION CORP
(Operating as Irrigation Saskatchewan)

STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED MARCH 31, 2025

Unrestricted
Invested in

Capital Assets
Internally
Restricted 2025 2024

Balance - Beginning of
year $ 560,296 $ 411,468 $ 363,445 $ 1,335,209 $ 1,102,971

Excess of revenue over
expenses 641,864 - - 641,864 232,238

Transfer of SIPA net
assets (Note 2) 234,980 - 5,245 240,225 -

Amortization of tangible
capital assets 148,518 (148,518) - - -

Purchase of tangible capital
assets (114,971) 114,971 - - -

Amortization of deferred
capital contributions (79,521) 79,521 - - -

Proceeds from deferred
capital contributions 237,099 (237,099) - - -

Net transfer to/from
internally restricted net
assets (Note 10) 46,962 - (46,962) - -

Balance - End of year $ 1,675,227 $ 220,343 $ 321,728 $ 2,217,298 $ 1,335,209

See accompanying notes to the financial statements
5
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IRRIGATION CROP DIVERSIFICATION CORP
(Operating as Irrigation Saskatchewan)

STATEMENT OF REVENUES AND EXPENSES
FOR THE YEAR ENDED MARCH 31, 2025

2025 2024

Revenue
Member levies $ 416,905 $ 258,359
Refunds (11,835) (3,499)
Net member levies 405,070 254,860

Advocacy 101,862 -
Amortization of deferred capital contribution 79,521 30,000
Conference 172,116 -
Grain sales - 40,146
Interest 26,496 14,414
Miscellaneous 19,656 12,462
Operating grants 216,921 205,000
Project funding and research contracts (Note 11) 1,450,307 522,761

2,066,879 824,783

2,471,949 1,079,643

Expenses
Amortization 148,518 117,900
Bad debt recovery - (6,171)
Conference 123,299 -
Dues and memberships - 343
Equipment 26,727 1,954
Insurance 16,884 13,172
Interest and bank charges 1,016 541
Office and utilities 71,722 34,949
Professional fees 137,415 32,553
Rental - office space and land 22,875 26,256
Repairs and maintenance 15,084 7,626
Research projects 481,705 81,377
SSRID levies 4,451 4,593
Salaries and wages 618,461 476,978
Subcontracts 109,212 27,330
Supplies 1,520 874
Telephone 8,853 4,336
Training 4,374 2,530
Travel and meetings 37,969 20,264

1,830,085 847,405

Excess of revenue over expenses $ 641,864 $ 232,238

See accompanying notes to the financial statements
6
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IRRIGATION CROP DIVERSIFICATION CORP
(Operating as Irrigation Saskatchewan)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2025

2025 2024

Cash flows from operating activities
Excess of revenue over expenses $ 641,864 $ 232,238
Items not affecting cash:

Amortization of tangible capital assets 148,518 117,900
Amortization of deferred capital contributions (79,521) (30,000)

- -

710,861 320,138
Changes in non-cash working capital (Note 13) (240,342) (57,752)

Cash flows from operating activities 470,519 262,386

Cash flows from investing activities
Net additions to investments 611 (6,374)
Transfer of SIPA net assets 240,225 -
Additions to tangible capital assets (114,971) (434,019)

Cash flows from investing activities 125,865 (440,393)

Cash flows from financing activities
Proceeds from deferred capital contributions 237,099 300,000
Repayment of long term debt - (40,000)

Cash flows from financing activities 237,099 260,000

Other cash flow items
- -

Increase in cash 833,483 81,993

Cash - beginning of year 440,820 358,827

Cash - end of year $ 1,274,303 $ 440,820

See accompanying notes to the financial statements
7
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IRRIGATION CROP DIVERSIFICATION CORP
(Operating as Irrigation Saskatchewan)

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED MARCH 31, 2025

1. Nature of operations
Irrigation Crop Diversification Corp, operating as Irrigation Saskatchewan (the "Organization") was
incorporated under The Irrigation Act of 1996 in the province of Saskatchewan and is exempt from taxes
under section 149(1)(j) of the Income Tax Act. The mandates and purposes of the Organization are as
follows:
 l To research and demonstrate to producers and irrigation districts profitable agronomic practices for

irrigated crops;
 l To develop, or assist, in developing varieties of crops suitable for irrigated conditions;
 l To provide land, facilities, and technical support to researchers in order to conduct research into

irrigation technology, cropping systems and soil and water conservation measures under irrigation,
and to provide information regarding that research to district consumers, irrigation districts, and the
public; and

 l To co-operate with the minister of Saskatchewan Agriculture in promoting and developing sustainable
irrigation in Saskatchewan.

The Organization is a partner of the Canada Saskatchewan Irrigation Diversification Centre (CSIDC) in
conducting specific research, the results of which are transmitted to the Organization as well as to the funding
entities. Levies assessed on irrigation districts and other irrigated lands are used to fund research as well as
the operating costs of the Organization.

2. Significant transaction
On April 1, 2024, Irrigation Crop Diversification Corp and Saskatchewan Irrigation Projects Association
(SIPA) amalgamated and now operate as Irrigation Saskatchewan.  The objective of the amalgamation was to
align efforts to build a strong and sustainable industry for Saskatchewan.
Furthermore, the following conditions were imposed:

a) No cash was paid by the Organization to SIPA. Instead, the Organization assumed the outstanding
liabilities of SIPA.

b) The existing assets and employees of SIPA were transfered to the Organization.
c) The members of SIPA were converted to Intensive Irrigator or Precribed Persons Members of the

Organization.
d) The Associate Members of SIPA were converted to Industry Partners of the Organization.
e) The board composition after amalgamation requires the minimum number of Directors to be six and

the maximum to be eleven.
f) After the completion of all administrative requirements of the transaction, SIPA was dissolved, and the

Organization continues the operations of both entites on an amalgamated basis.
The amalgamation is accounted for as a merger in accordance with Section 4449 Combinations by not-for-
profit organizations in Part II of the CPA Canada Handbook. The results for the year ended March 31, 2025
are the results of the combined entity for the year. The assets and liabilities of SIPA have been recorded in the
combined entity at April 1, 2024 at their carrying amounts of $332,046 and $91,819 respectively, with a net
adjustment of $240,225 to net assets. Comparative figures have not been restated to include the assets,
liabilities and net asset and results of operation of SIPA for the year ended March 31, 2024 as the information
was impracticable to obtain and the Organization’s members have access to all relevant financial information
for SIPA for previous periods.

8
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IRRIGATION CROP DIVERSIFICATION CORP
(Operating as Irrigation Saskatchewan)

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED MARCH 31, 2025

3. Basis of presentation
The financial statements were prepared in accordance with Canadian accounting standards for not-for-profit
organizations (ASNPO).

4. Summary of significant accounting policies

Measurement uncertainty
The preparation of financial statements in conformity with Canadian accounting standards for not-for-profit
organizations requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities, disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the period. Such estimates are periodically reviewed
and any adjustments necessary are reported in earnings in the period in which they become known. Actual
results could differ from these estimates.

Financial instruments
Financial assets and financial liabilities are recorded on the balance sheet when the Organization becomes
party to the contractual provisions of the financial instrument. The Organization initially measures its
financial assets and financial liabilities at fair value, except for certain related party transactions that are
measured at the carrying amount or exchange amount, as appropriate.
The Organization subsequently measures all its financial assets and financial liabilities at cost or amortized
cost, except for investments in equity instruments that are quoted in an active market, which are measured at
fair value. Changes in fair value of these financial instruments are recognized in excess (deficiency) of
revenue over expenses. Fair value is the amount at which a financial instrument could be exchanged at arm’s
length between willing, unrelated parties in an open market.
The Organization's recognized financial instruments consist of cash, accounts receivable, investments, and
accounts payable and accrued liabilities.  The fair values of these items approximate their carrying values
given the short-term nature of the amounts.

Tangible capital assets
Tangible capital assets are recorded at cost less accumulated amortization. Amortization is provided on the
diminishing balance basis over the estimated useful life of the assets at the following annual rates, with the
exception of one-half of the given rates in the year of purchase:

Computer equipment 30%
Equipment 20%
Fencing 10%
Motor vehicles 30%

Revenue recognition
Member levies are recognized in the period they are earned. Refunds are recognized using the accrual method
based on actual requests submitted by irrigation districts.
The Organization follows the deferral method of accounting for contributions, including research contracts,
project funding, and grants. Unrestricted contributions are recognized as revenue when received or receivable
if the amount to be received can be reasonably estimated and collection is reasonably assured. Restricted
contributions are recognized as revenue in the same period or periods as related expenses are recognized.
Investment income is recognized on an accrual basis.

(continues)

9



Page 15 of 18Irrigation Crop Diversification Corporation 2024-25 Annual Report

IRRIGATION CROP DIVERSIFICATION CORP
(Operating as Irrigation Saskatchewan)

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED MARCH 31, 2025

4. Summary of significant accounting policies (continued)
Contributed materials and services
Contributions of materials and services are recognized only when a fair value can be reasonably estimated and
when the materials and services are used in the normal course of the Organization's operations and would
otherwise have been purchased.

5. Investments
Investments consists of a guaranteed investment certificate earning interest at 5.25% with a maturity date of
August 27, 2025.

6. Accounts receivable
2025 2024

Government grants receivable $ 302,846 $ 183,886
Grants receivable 315,055 104,929
Trade receivable 30,531 56,701
Allowance for doubtful accounts (11,749) (11,749)

$ 636,683 $ 333,767

7. Tangible capital assets
2025 2024

Accumulated Net book Net book
Cost amortization value value

Automotive equipment $ 89,607 $ 78,779 $ 10,828 $ 15,469
Computer equipment 21,405 16,927 4,478 6,398
Equipment 1,176,985 557,516 619,469 644,996
Fencing 16,410 3,264 13,146 14,605

$ 1,304,407 $ 656,486 $ 647,921 $ 681,468

8. Deferred contributions
Deferred contributions relate to funds received for specific projects or capital purchases. Revenues will be
recognized as eligible expenses are incured.

2025 2024

Ministry of Agriculture $ - $ 28,494
Saskatchewan Fruit Growers Association - 22,836
South East Research Farm - 9,600
Saskatchewan Canola Development Commission 25,910 -
Saskatchewan Pulse Crop Development Board 51,820 -
Saskatchewan Barley Development Commission 5,182 -
Water Security Agency 71,982 -

$ 154,894 $ 60,930

10
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IRRIGATION CROP DIVERSIFICATION CORP
(Operating as Irrigation Saskatchewan)

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED MARCH 31, 2025

9. Deferred capital contributions
2025 2024

Deferred capital contributions, beginning of period $ 270,000 $ -
Contributions received 237,099 300,000
Amortization for the year (79,521) (30,000)

Subtotal 427,578 270,000
Less current portion (85,516) -

$ 342,062 $ 270,000

10. Internally restricted net assets
Internally restricted net assets consists of a $250,000 (2024 - $250,000) emergency reserve fund to be held in
the event of future emergencies and funding shortfalls, $37,170 (2024 - $86,765) for an equipment reserve,
$26,680 (2024 - $26,680) as a reserve to assist in paying future amounts due in the event of a member
requesting a refund of their member levies, and $7,878 (2024 - $nil) for the CSIDC field day.  During the
year, $46,962 was transferred from internally restricted net assets to unrestricted net assets (2024 - $27,860
transferred from unrestricted net assets to internally restricted net assets).

11. Project funding and research contracts
2025 2024

ADF $ (5,438) $ 16,675
ADOPT 102,528 189,477
Agency contracts - 10,500
Custom work 4,536 3,825
Government funded 485,482 107,763
Industry cooperators 360,794 194,521
Research cooperators 502,405 -

$ 1,450,307 $ 522,761

12. Related party transactions
During the year, members of the Organization's Board of Directors received payments for per diems and
expenses of $40,375 (2024 - $23,087). All related party transactions are measured at the exchange amount,
which is the consideration established and agreed to by the parties.

11
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IRRIGATION CROP DIVERSIFICATION CORP
(Operating as Irrigation Saskatchewan)

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED MARCH 31, 2025

13. Changes in non-cash working capital
Details of net change in each element of working capital relating to operations excluding cash are as follows:

2025 2024

Accounts receivable $ (302,926) $ (143,383)
Prepaid expenses 1,043 (79)
Deposits (78,788) -
Accounts payable and accrued liabilities 61,750 4,044
Employee deductions payable (6,986) 19,486
Government remittances payable (8,399) 3,250
Deferred contributions 93,964 58,930

$ (240,342) $ (57,752)

14. Commitments
On April 1, 2016, the Organization  entered into a lease agreement with the Town of Outlook, Saskatchewan
for agricultural land. The term of the lease agreement is ten years and future minimum annual lease payments
are  $1,500 to  the  end of  the  term of  the  lease  on  March 31,  2026.  The  lease  was  amended during  the  year
ended March 31, 2021 to include additional annual rent in the amount of $9,488 per year for a 15-year
period.
On November 8, 2024, the Organization entered into a License of Occupation agreement for land, office, and
laboratory accommodation with Agriculture and Agri-Food Canada (AAFC). The term of the agreement is for
five years, commencing on August 1, 2024 and ending on July 31, 2029, with the option to renew at AAFC's
sole discretion for an additional five-year period. The remaining minimum future commitments under the
agreement are $11,055 per year, up to and including the year ending March 31, 2029 and $3,685 in the year
ending March 31, 2030. Annual rent is subject to revision on an annual basis at the discretion of AAFC.

15. Contingencies
During the year, the Organization paid $78,788 to a vendor for the purchase of equipment.  Prior to delivery
of the equipment, the vendor declared bankruptcy and the Organization has been unable to take possession of
the equipment.  Legal support has been engaged however the ultimate outcome of the matter is
undeterminable and no loss has been accrued.

16. Comparative figures
Some of the comparative figures have been reclassified to conform to the current year's presentation.
The comparative figures include the accounts and results of operations of the predecessor organization,
Irrigation Crop Diversification Corp and do not include those of SIPA.

12
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IRRIGATION CROP DIVERSIFICATION CORP
(Operating as Irrigation Saskatchewan)

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED MARCH 31, 2025

17. Financial risk management
The Organization has a comprehensive risk management framework to monitor, evaluate and manage the
principal risks assumed with financial instruments.  The significant financial risks to which the Organization
is exposed are:

Credit risk
Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by
failing to discharge an obligation.  The Organization is exposed to credit risk on the accounts receivable from
its customers, however, does not have a significant exposure to any individual customer or counterpart.

Liquidity risk
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with
financial liabilities. The Organization’s exposure to liquidity risk is dependent on the receipt of funds from its
operations, external borrowings and other related sources.  Funds from these sources are primarily used to
finance working capital and capital expenditure requirements, and are considered adequate to meet the
Orgnaization’s financial obligations.

13


